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Reductions in the size of the Armed Forces
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NATO 2% means higher defence spending by allies )
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A mid-tier military power

Saudi Arabia (10.0%)
Russia (4.3%)

USA (3.1%)

South Korea (2.6%)
India (2.5%)

Turkey (2.2%)
Australia (2.0%)
China (1.9%)
France (1.8%)

UK (1.8%)

Italy (1.5%)

Brazil (1.4%)
Canada (1.3%)
Germany (1.2%)
Japan (0.9%)

Country (spend as % GDP)

Note that % of GDP figures exclude spending on security and intelligence.
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Currency exposure (Ebn nominal)

Currency exposure in the Defence Equipment Plan )
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