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Assets < half liabilities | £0.6tn in infrastructure  

© ICAEW 2018 

£1,903
bn 

£4,234
bn 

Assets Liabilities 

Assets and liabilities 

IFS Green Budget, Chapter 4, ICAEW; public sector assets. 

£330bn 

£233bn 

£56bn 

£433bn 

£98bn 
£52bn 

Fixed assets of £1,202bn 

Railways 

Roads 

Water utilities 

Land and buildings 

Military equipment 

Other 



Capital expenditure in real terms 

© ICAEW 2018 IFS Green Budget 2018, Chapter 4. ICAEW: public sector assets. Amounts shown have been adjusted to 2018-19 prices. 
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Capital expenditure Network Rail Public sector gross investment 



HM Treasury Balance Sheet Review 
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