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The Mirrlees Review   

Reforming the tax system for the 21st

century

http://www.ifs.org.uk/mirrleesReview

Funded by ESRC & Nuffield Foundation

http://www.ifs.org.uk/mirrleesReview


Objectives

To identify the characteristics of a good 
tax system for any open developed 
economy in the 21st century

To assess the extent to which the UK tax 
system conforms to these ideals

To recommend how it might realistically be 
reformed in that direction

Inspired by the 30th anniversary of the 
óMeade Reportô



Vol 1: Dimensions of Tax Design

13 commissioned chapters & commentaries

Published April 2010 & available online

3 chapters on business taxation

ïInternational capital taxation (GHS)

ïTaxing corporate income (ADS)

ïTaxation of small businesses (CF)



Vol 2: Tax by Design

An integrated view of tax reform, drawing 
on evidence from commissioned chapters

To be published Autumn 2010

Editorial team

ïSir James Mirrlees (chair)

ïTim Besley, Richard Blundell, Malcolm 
Gammie, Jim Poterba

ïStuart Adam, Steve Bond, Robert Chote, Paul 
Johnson, Gareth Myles



Scope of the review

A key aspect is that we consider the tax 

system as a whole

Proposals on corporate taxation are 

closely related to proposals on taxation of 

personal savings and on small business 

taxation

Overall package of reforms revenue-

neutral (not each component)



Taxes on capital income

Broad theme is to tax consumption rather 
than income (spirit of Meade)

Not primarily because this is more efficient

ïThere are arguments both ways

But because there is no chance of taxing 
income coherently in practice

ïRealized capital gains

ïInflation

While taxing consumption coherently 
should be more straightforward


